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Crump Market Share Summary*

*Excluding Term and COLI

2016 % UL 
Only

2017 % UL 
Only

2018 % UL 
Only

2019 % UL 
Only

Q3’20 % UL 
Only

UL 75% 71% 69% 69% 60%

GUL 48% GUL 38% GUL 31% GUL 25% GUL 22%

IUL 32% IUL 39% IUL 51% IUL 62% IUL 66%

CAUL 18% CAUL 23% CAUL 16% CAUL 12% CAUL 8%

WL 10% 12% 8% 6% 7%

VUL 15% 17% 24% 24% 33%
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Crump Top 10 IUL Products
2016 2017  2018 2019 Q3’20

Prudential Founders Plus 
UL

John Hancock Protection 
IUL

John Hancock Protection 
IUL

John Hancock Protection 
IUL

John Hancock Protection 
IUL

Lincoln LifeReserve IUL 
Accumulator

Prudential Founders Plus 
UL

Pacific Life Discovery 
Xelerator IUL

John Hancock 
Accumulation IUL

Lincoln WealthAccumulate 
IUL

John Hancock Protection 
IUL Prudential Advantage IUL Principal IUL Accumulation Lincoln WealthAccumulate 

IUL
John Hancock Protection 
SIUL

Lincoln WealthAdvantage
IUL

Lincoln WealthAdvantage
IUL

Prudential Founders Plus 
UL

Prudential Founders Plus 
UL

John Hancock 
Accumulation IUL

Nationwide YourLife IUL 
Accumulator

Pacific Life Discovery 
Xelerator IUL Prudential Advantage IUL Accordia Lifetime Builder 

Elite IUL
Pacific Life Discovery 
Xelerator IUL

Accordia Lifetime Builder 
IUL

Nationwide YourLife IUL 
Accumulator

John Hancock Accumulation 
IUL

John Hancock Protection 
SIUL

Accordia Lifetime Builder 
Elite IUL

Protective Indexed Choice 
UL

Accordia Lifetime Builder 
IUL

Lincoln WealthAdvantage
IUL

Pacific Life Discovery 
Xelerator IUL

Prudential Founders Plus 
UL

John Hancock Accumulation 
IUL Principal IUL Accumulation Penn Mutual Accumulation 

Builder Select IUL Symetra Accumulator IUL Allianz Life Pro+ Advantage 
IUL

Securian Eclipse IUL AXA Bright Life Grow IUL John Hancock Protection 
SIUL Prudential Advantage IUL Prudential Survivorship IUL

Prudential Advantage IUL Prudential Survivorship 
Index UL

Nationwide YourLife IUL 
Accumulator

Nationwide IUL 
Accumulator

Equitable Bright Life Protect 
IUL
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Income Solve Case Study

Carrier Product

Income 
Solve
@ Mild

Income 
Solve 
@ Medium

Income 
Solve
@ Hot Target

AIG Max Accumulator+ IUL $23,394 $23,394 $29,894 $4,731

Allianz Life Pro+ Advantage $15,265 $25,700 $26,550 $3,783

Equitable BrightLife Grow $23,040 $25,350 $26,352 $4,239

Global Atlantic Global Accumulator IUL $23,986 $32,207 $42,131 $4,400

John Hancock Accumulation IUL 20 (Silver) $18,673 $26,411 $26,878 $4,545

Lincoln WealthAccumulate IUL $20,936 $22,837 $38,081 $5,115

Mutual of Omaha Income Advantage IUL $18,287 $28,793 $30,373 $4,372

Nationwide IUL Accumulator II $24,100 $25,839 $31,712 $4,497
North American Builder Plus IUL 2 $18,109 $29,284 $30,799 $4,085
Pacific Life Discovery Xelerator 2 (40%) $21,918 $23,957 $22,584 $4,506

Penn Mutual Accumulation Builder Flex $21,891 $28,503 $32,042 $4,828

Principal IUL Accumulation II $23,192 $27,979 $30,596 $4,548

Prudential Index Advantage UL $22,139 $24,834 n/a $4,888

Securian Eclipse Accumulator $22,453 $26,675 $27,490 $3,574

Symetra Accumulator IUL 2.0 $22,276 $27,754 $32,775 $4,415

Transamerica Financial Foundation IUL $8,289 $30,285 n/a $4,246

$20,497 $26,863 $30,590 $4,423



Slide 5

How Does IUL Compare?
Product Type Product

Illustrated 
Interest Rate

Max Income 
for 20 Yrs

WL MassMutual WL Legacy 65  6.40% $19,865
VUL Lincoln Asset Edge 8.00% (7.40%) $37,117

IUL Mild 5.00% $21,863
(Composite) Medium 6.56% $31,931

Hot 6.83% $35,358

Product Type Product
Illustrated 
Interest Rate

Max Income 
for 20 Yrs

WL MassMutual WL Legacy 65  6.20% $19,475
VUL Lincoln Asset Edge 8.00% (7.44%) $36,221

IUL Mild 5.00% $20,497
(Composite) Medium 5.92% $26,863

Hot 6.23% $30,590

“Before & 
After” 
• 2017 CSO 

Mortality Tables
• Principles-

Based Reserves 
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Premium Solve Case Study

Carrier Product

Premium 
Solve
@ Mild

Premium 
Solve
@ Medium

Premium 
Solve
@ Hot

Guaranteed 
Premium

Guaranteed 
Years Target

AIG Value+ Protector IUL $13,047 $13,047 n/a $14,686 39 / 39 / -- / 45 $14,840

Equitable IUL Protect $13,905 $13,181 n/a $10,661 35 / 35 / -- / 35 $14,190

Global Atlantic Lifetime Foundation Elite $11,373 $10,687 n/a $10,770 35 / 35 / -- / 35 $15,000

John Hancock Protection IUL 20 (Silver) $13,322 $10,691 $10,233 n/a 31 / 29 / 28 / -- $14,523

Lincoln WealthPreserve IUL $13,919 $13,133 $12,313 $10,788 35 / 35 / 35 / 35 $14,990

Mutual of Omaha Life Protection Advantage IUL $12,746 $11,368 n/a $10,770 30 / 30 / -- / 30 $13,060

Nationwide IUL Protector II $12,791 $12,289 $10,883 $13,245 35 / 35 / 27 / 65 $13,913

North American Protection Builder IUL $16,165 $14,625 n/a $15,957 65 / 65 / -- / 65 $14,930

Principal IUL Flex II $13,910 $12,192 n/a $9,903 25 / 25 / -- / 25 $15,360

Protective Indexed Choice UL $12,250 $11,519 n/a $13,682 35 / 31 / -- / 50 $14,330

Prudential Founders Plus UL $15,015 $15,015 n/a $20,900 39 / 39 / -- / 66 $14,900

Securian Eclipse Protector II $19,277 $18,468 n/a $14,249 66 / 66 / -- / 66 $14,440

Symetra Protector IUL 1.0 $11,267 $10,989 $9,885 $18,404 35 / 34 / 32 / 65 $15,004

$13,768 $12,862 $10,829 $13,534
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How Does IUL Compare?
Carrier Product Premium NLG CV Yr 20 CV Yr 30 DB Yr 20 DB Yr 30
AIG Value+ Protector IUL @4.65% $13,047 39 Yrs $294,633 $519,617 $1,000,000 $1,000,000

AIG Secure Lifetime GUL 3 @2.0% $14,021 66 Yrs $140,211 $153,102 $1,000,000 $1,000,000

John Hancock Protection IUL 20 (Silver) @7.25% $10,691 29 Yrs $145,328 $295,964 $1,000,000 $1,000,000

John Hancock Protection UL (Silver) @4.55% $11,130 35 Yrs $123,615 $233,753 $1,000,000 $1,000,000

Lincoln WealthPreserve IUL @5.39% $13,133 35 Yrs $309,516 $554,296 $1,000,000 $1,000,000

Lincoln LifeGuarantee UL @2.0% $17,069 66 Yrs $51,072 $0 $1,000,000 $1,000,000

Nationwide IUL Protector II @5.28% $12,289 35 Yrs $247,321 $448,924 $1,000,000 $1,000,000

Nationwide YourLife No-Lapse GUL II @1.0% $13,045 65 Yrs $0 $0 $1,000,000 $1,000,000
Principal IUL Flex II @5.92% $12,192 25 Yrs $269,396 $487,057 $1,000,000 $1,000,000

Principal UL Protector V @2.0% $13,000 66 Yrs $0 $0 $1,000,000 $1,000,000
Protective Indexed Choice UL @5.41% $11,519 31 Yrs $269,036 $477,356 $1,000,000 $1,000,000

Protective Lifetime Assurance UL @2.5% $12,828 66 Yrs $64,140 $96,210 $1,000,000 $1,000,000

Symetra Protector IUL 1.0 @5.14% $10,989 34 Yrs $280,272 $514,676 $1,000,000 $1,000,000

Symetra UL-G 7.0 @2.0% $15,033 65 Yrs $189,126 $161,222 $1,000,000 $1,000,000
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Product Changes; Premium / Face Amount Limits

Carrier Product

AIG Secure Lifetime GUL 3 - ~15% increase, $500k $1.5mm premium; 
Platinum Choice VUL 2 - ~15% increase, $1mm premium

Lincoln LifeGuarantee UL – ~20% increase; LifeGuarantee Survivorship UL – ~20% increase; 
VULone, SVULone - ~16% increases, $500k premium

Nationwide
NLG UL II - 5% to 10% increase, $1mm premium / $10mm face amount;
IUL Protector II & Survivorship IUL w/ ELNG Rider to A120 - $1mm premium / $10mm face amount
IUL Accumulator II, IUL Protector II & Survivorship IUL w/ ELNG Rider to A90 - $25mm face amount

North American Custom Guarantee UL Gen. 9, Protection Builder IUL with Premium Guarantee Rider – 15% to 20% increases, $100k $250k premium;
Smart Builder, Builder Plus IUL 2, Protection Builder IUL without Premium Guarantee Rider – $1mm premium

Pacific Life PL Promise GUL - 4% to 14% increase; $2.5mm $3.5mm face amount

Penn Mutual Guaranteed Protection UL - 10% to 20% increase; 
All Products - $1mm premium

Principal UL Protector V 4% to 14% increase; SUL Protector III - 11% to 12% increases; 
All UL, SUL, IUL, and VUL products (except Executive VUL III) - $1mm premium 

Protective Advantage Choice UL – $500k premium;
Lifetime Assurance UL, Indexed Choice UL, Custom Choice UL, ProClassic II UL – $1mm premium

Prudential

UL Protector - 8% to 12% increase Withdrawn; 
VUL Protector - ~11% increase
All Single Life products (except Founders Plus UL and Essential UL) - 8x Target Yrs 1 – 3; All Survivorship products - 10x Target Yrs 1 – 3;
Large case review threshold $1M;

Symetra UL-G - ~20% increase 
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AG 49 – What’s Next?
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AG 49-A
 Effective date 11/25/20 12/14/20
 Not retroactive to Inforce policies
 Products with Multipliers will illustrate no better than those without 

multipliers
 Applies to persistency bonuses, buy-up accounts, indexed multipliers, etc.
 Maximum participating or variable loan spread reduced from 100bps to 

50bps, inclusive of all persistency bonuses, buy-up accounts, indexed 
multipliers, etc.

 Impacts illustrations only; no impact whatsoever on the underlying 
product features and benefits
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AG49 vs AG49-A
AG49
Rate

"Illustrated"
Rate

Multiplier Implied Rate

 AG49 (Current) 6.00% 6.00% - 6.00%

6.00% 6.00% 15.00% 6.90%

6.00% 6.00% 20.00% 7.20%

6.00% 6.00% 25.00% 7.50%

 AG49-A (12/14/2020) 6.00% 6.00% - 6.00%

6.00% 6.00% 15.00% 6.00%

6.00% 6.00% 20.00% 6.00%

6.00% 6.00% 25.00% 6.00%

6.00% 5.00% - 5.00%

6.00% 5.00% 15.00% 5.75%

6.00% 5.00% 20.00% 6.00%

6.00% 5.00% 25.00% 6.00%
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Wing Night
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AG49 vs AG49-A
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Index Returns 0%

Indexed 
Account

Cap 
Rate

Guaranteed 
Multiplier

Index 
Performance 

Charge
Segment Growth 

Rate
Crediting 

Rate
Crediting Rate minus Index 

Performance Charge
Select Capped 10% 5% 0% 0% 0% 0%

Capped 10% 45% 1.98% 0% 0% -1.98%
Enhanced 
Capped 10% 106% 4.98% 0% 0% -4.98%

Index Returns 5%

Indexed 
Account

Cap 
Rate

Guaranteed 
Multiplier

Index 
Performance 

Charge
Segment Growth 

Rate
Crediting 

Rate
Crediting Rate minus Index 

Performance Charge
Select Capped 10% 5% 0% 5% 5.25% 5.25%

Capped 10% 45% 1.98% 5% 7.25% 5.27%
Enhanced 
Capped 10% 106% 4.98% 5% 10.30% 5.32%

Index Returns 20%

Indexed 
Account

Cap 
Rate

Guaranteed 
Multiplier

Index 
Performance 

Charge
Segment Growth 

Rate
Crediting 

Rate
Crediting Rate minus Index 

Performance Charge
Select Capped 10% 5% 0% 10% 10.50% 10.50%

Capped 10% 45% 1.98% 10% 14.50% 12.52%
Enhanced 
Capped 10% 106% 4.98% 10% 20.60% 15.62%

AG49 vs AG49-A
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Cookies ‘n Cream or Rocky Road?
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S&P 500 Index Options
Lincoln
Mutual of Omaha
Principal
Protective
Prudential

• S&P 500 Point-to-Point w/ Cap
• S&P 500 Point-to-Point High Par
• S&P 500 Point-to-Point High Cap
• S&P 500 Point-to-Point Uncapped
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Non-S&P 500 Index Options
Allianz
Equitable
Global Atlantic
John Hancock
Securian

• Nasdaq-100 Monthly Sum w/ Cap
• Russell 2000 Point-to-Point w/ Cap
• MSCI EAFE Point-to-Point w/ Cap
• Hang Seng Point-to-Point w/Cap
• EURO STOXX 50 Point-to-Point w/ Cap
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“Blended” Index Options
Allianz
Nationwide
Pacific Life
Securian
Transamerica

• Blended Point-to-Point w/ Cap: DJIA, Bloomberg 
Barclays US Aggregate Bond, Euro Stoxx 50, Russell 
2000 (35%, 35%, 20%, 10%)

• Multi-Index Monthly Average : S&P 500, DJIA, 
NASDAQ 100 (50%, 30%, 20%)*

• International Index Point-to-Point w/ Cap: Euro Stoxx
50, Hang Seng, MSCI Emerging Markets (Average)

• Rainbow Point-to-Point w/ Cap: S&P 500, S&P 500 
Low Volatility, Euro Stoxx 50 (50%, 30%, 20%)*

• Global Index* Point-to-Point w/ Cap: S&P 500, Euro 
Stoxx 50 (50% / 30)* Hang Seng (20%)
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Proprietary Index Options

AIG
Allianz
Global Atlantic
Symetra

• Merrill Lynch Strategic Balanced Index Point-to-Point 
(S&P 500, Merrill Lynch 10 Yr US Treasury)

• PIMCO Global Optima Index Point-to-Point (global 
equity and US bond markets)

• Bloomberg US Dynamic Balance Index / ER Point-to-
Point (S&P 500, Barclays US Bond)

• PIMCO Tactical Balanced Index / ER Point-to-Point 
(S&P 500, PIMCO Synthetic Bond Index)

• BlackRock Diversa Volatility Control Point-to-Point 
• JPMorgan ETF Efficiente 5 Index Point-to-Point
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VULs with IUL-style Index Options
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VULs with IUL-style Index Options
 Equitable VUL Legacy, VUL Optimizer (S&P 500 P-t-P w/ Cap)
 John Hancock Accumulation VUL, Accumulation SVUL (S&P 500 P-t-P w/ 

Cap, High Par)
 Lincoln AssetEdge VUL*, AssetEdge Exec VUL* (S&P 500 P-t-P w/ Cap: 

Conserve, Balance, Perform, Perform Plus)
 Nationwide VUL Protector, VUL Accumulator (S&P 500 P-t-P w/ Cap, 

Uncapped, Multi-Index Monthly Average )
 Pacific Life Pacific Select VUL 2 (S&P 500 P-t-P w/ Cap, High Par, Uncapped)
 Prudential Custom Premier II VUL (S&P 500 P-t-P w/ Cap)
 Securian / Minnesota Life VUL Defender, Premier VUL (S&P 500 P-t-P w/ 

Cap, High Par, High Cap, Low Volatility Index Uncapped)
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It’s Not What You Say…


